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Condos rise
on Main Line

At least seven new
projects are going up

NATALIE KOSTELNI
STAFFWRITER

Architect Tom Hall plans to break ground in
April on a three-story condominium complex
off North Buck Lane in Haverford that will
have 18 custom
units with marble
foyers, balconies,
a concierge, a for-
mal garden and
will be within
walking distance SESEEEIEISININES
Of Haverf()rd TEH PROPERTIES
Square shopping. Building on the Allaire

The $12.5 mil- condos begins in April.
lion project is a
first for Hall, who has added a developer hat to
his successful eponymously named Wayne-
based architectural business, and he is confi-
dent buyers will plunk down anywhere from
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$850,000 to $1.6 million — about as much
as it would cost to buy a high-end single
family house on the Main Line — to own
one.

“I see buyers buying in Philadelphia be-
cause they can't find this out here,” Hall
said. “We're creating and selling lifestyle
and ease of lifestyle.”

Hall’s project, called Allaire, is one of at
least seven condo projects in the works in
various stages along the Main Line, sug-
gesting a condominium boom that has sat-
urated Center City for the past five years
has finally migrated westward. Developers
believe an untapped market exists for new
condos along the Main Line, where these
types of residential developments have
been limited in re-
cent years, with
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Arcadia Land Co.

of Wayne and Cor-

nerstone Communi-
ties of Villanova
want to break ground in a year on Drey-
cott Lane, a $50 million, five-story condo
complex next to the Haverford Train Sta-
tion. The project will have 44 units ranging
from just under $1 million to “several mil-
lions,” said Joe Duckworth, president of
Arcadia.

Duckworth is enthusiastic about Drey-
cott and its potential success. “I think the
market for what we have is quite sound,”
he said. “There’s very little supply and
substantial demand.”

That thinking has encouraged other de-
velopers to move forward with projects.
Razak Co., a Philadelphia developer, is
building a 54-condo complex called Pem-
broke North behind the Land Rover deal-
ership on Lancaster Avenue in Wayne.
Razak is banking on the property’s loca-
tion adjacent to a shopping-center, within
walking distance of downtown Wayne and
train stations, as well as its environmen-
tally friendly design to attract prospective
buyers, said Alan Razak, principal at the
firm. So far, 10 prospective buyers made
deposits on units ranging from $500,000 to
$1.25 million.

“The market is healthy for the type of
product that we're selling but I'd have to
put a caveat on that because I don’t know
how deep that market is,” Razak said.

So far, Strategic Realty Investments,
which is constructing Cambridge Square
in partnership with Vaughan and Sons,
has sold nearly 10 of its 28 condos at 120
Sibley Ave. in Ardmore, which is steps
away from the Ardmore Farmer’s Market.
The condos are priced between $700,000
and just under $900,000. It opened a sales
office after Labor Day, said Peter
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MAIN LINE CONDOS

Developers are pushing the condo boom westward to the suburbs, where they sense demand from empty nesters and single professionals alike.

NAME OF DEVELOPMENT LOCATION NUMBER OF UNITS DEVELOPER

Pembroke North E. Lancaster Avenue 54 flats Razak Co.

across from Pembroke Avenue, Wayne
Wicklow S.Wayne Avenue 8 carriagehomes Jeff Pendergast of Weichert Realtors
at Conestoga Road, Wayne e and developer Mike Main.

Cambridge Square 120 Sibley Avenue, Ardmore 28 condominiums Strategic Realty Investments
and Vaughan and Sons.

Dreycott Lane Dreycott Lane 44 condominiums Arcadia Land Co.

at Lancaster Avenue, Haverford and Comerstone Communities.
Allaire North Buck Lane 18 condominiums TEH Properties.
at Old Lancaster Avenue, Haverford
Cricket Club 35 Cricket Terrace, Ardmore Zoning pending, Mahoney Realty Group.
26 condos are proposed
Mill Creek Mill Creek Road, Gladwyne Plans call for 21 condos 0’Neill Properties Group.

Monaghan, a principal at Strategic. “It’s
going extremely well,” he said.

Other projects are also experiencing
steady traffic. Jeff Pendergast, a Weichert
Realtor who is developing eight carriage
homes off West Wayne Avenue in Wayne
with business partner Mike Main, has sold
four of the units at
a base price of
nearly $1.3 mil-
lion. Pendergast’s
units with a fin-
ished basement
are 5,000 square
feet, a size that
will appeal to
those wanting lots
of space but not
outside mainte-
nance.

“We're focused
on the Wayne market and people who want
space and convenience,” Pendergast said.
“There are people who want to stay here.
They have a big house they don't want to
live in anymore and they want to stay in

Radnor.”

Indeed, Pendergast and the other devel-
opers are finding not every baby boomer
or empty nester wants to relocate to Cen-
ter City, which has attracted its share from
those demographic groups. Many of these
developers are seeing buyers who want to
downsize but
stay on the Main
Line.

“They are fa-
miliar with the
area, their hospi-
tals are out here
and they are
comfortable but
don’t want the
upkeep of a man-
sion,” said Terry
Spahr, manager
of Long & Fos-

RAZAK COMPANY
Pembroke North will offer 54 flats in Wayne.

ter's Wayne office.

Single, young professionals are also
making up a segment of those looking at
these condos.

The housing market has focused during

the past five years mostly on single-family
houses with demand for condos just be-
ginning to pick up to meet the desires of
empty nesters and boomers, Spahr said.
Townships are also increasingly recogniz-
ing a need for a mix of residential proper-
ties and adding multifamily to the mix
where it makes sense, he said. Since it's
difficult in general to get approvals for any
development in the suburbs and since
there’s a limited amount of land to develop
or conversion opportunities, an oversup-
ply of condos is unlikely to hit the Main
Line, Spahr said.

More condos are in the works. A couple
of properties just off Lancaster Avenue in
Wayne are reportedly being eyed by local
developers. Lower Merion officials signed
off on a 20-unit project on Old Lancaster
Avenue in Bala Cynwyd and Mahoney Re-
alty Group is working on getting approvals
for the Cricket Club at 35 Cricket Terrace,
Ardmore, where the developer has pro-
posed 26 condos.
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